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Banks Recommend

Credit Insurance
Bankers see the great value
of Credit insurance and urge
their clients to take out

policies.
The reason is clear. Credit
insurance guarantees the

policyholder against losses
abov« normal in his business.
A policy in the National
means that the guarantee is
backed by j

Aorta's Largest
Surety Company

7" I H'nre u.1 /or puitituiorj

NATIONAL SURETY
COMPANY

E. M. TREAT, Vice-President
115 Broadway New York

Sevilla-Biltmore
Hotel

First Mortgage 7h% Bonds
Due November 1. 10I57

One of a group of hotels
under the Bowmanmanagement,which group includesthe Biltmore, the
Commoaore, trie oomuin,

and other prominent
hotels.

Of .ere! to y eld
7.4%

Circular nn request

Shonnard & Co.
Mtmbr s Uew York S ock E change
120 Broadway New York

I Ofomi Office
Hotel St. Andrew.7*M St. & B'wa.v.

Our Knowledge
and Experience

Are based on twenty years of
successful endeavor in handlingfinancial problems. Our
resources and knowledge can
be of service to you.

LEVISON & COMPANY
oaimci a

70 WEST FORTIETH ST.
Telephone Longacre 9720

Scricll SrutljerB
Public Utility tyccucitiea

1DU £cna fttnay. fjork

Wr specialise in

Appalachian Power Co.
1st Mtp;e. 5% due 1941

7% dur 1936
Common & Preferred Stocks

Telephone R^' tor .1710
Private Phones to Philadelphia & Huston

f 1

INVESTMENT SECURITIES !j
Jlrincp $c SJljitdg

K«tuhli»lird 1*78
Members hem York Stok Etcban «»

52 Broadway New York
» Uptown Office, 563 Fifth Ave.

STANDARD OIL
STOCKS

H'tvpht, Snld and (juotut

\ C. C. KERR & CO.
5 2 Rector St., N. Y. Phone 6781'R*cto

American Type Founders
Lord & Taylor
Phelps Dodge

FREDERIC H.HATCH & CO.
OSTON -CMICAOO PHII.A MONTPl At" PlTTSBU ROM

Odd Lots
Writ* I'rpi. 1»

(hIsholm & Chapman
j A/ftnOcn N*w Y*rk ntock Ex> h .*Q9

I §2 Broadway, New York City.

Bonds for Investment
Harris, Forbes & Co
Pine Strwet, Carrar Witllem

N£W YORK
i. - '.I

INVF.STMENT SKCURfTIES

Callaway, Fish & Co.
Members iV. Y. Mock LxrJi in<>

37 Wall Street New York

L \

'armour charter
! sought in mergef
Delaware Application Yiewe

as Preliminary to Taking
Over Morris Company.

CONFER WITH BANKER!

Principals Expect Soon to Ar

range for Financing Rig
DojiI Vnimio- I'lii-kors.

Special Lh-patrh t'i Tur Nbw York Hrtai i

Chicago, Pec. 26..A preliminary ste

toward the final merger of the pack
|ng plants of Armour & Co.. ait

Morris Ai Co., was taken to-day by Ar
mour & Co., when preparations wer

made to obtain a charter in Pelawur
and Issue $110,000,000 stock. Stock t

the amount of $160,000,000 will be au

thorized.
The Delaware corporation will be

subsidiary corporation and all stock wil
be owned by Armour & Co. of Ulinoli
according to a statement is.sut d b;
Henry Russell Piatt of the legal fim
of Mayer Meyers, Austrian & Piatt, ban
dlin-r the legal details of the incorpora
tion.

This i*5 believed to be the first definit
step toward financing the Armcttr-Mor
ris merger. The last published stntemen
from the Morris offices was that no def
inite proposition had been made by Mi
Armour.
Prom confidential sources it wa

learned to-day that for some time th
financing of the merger lias been "up t
Armour" and the Morris interests hav
been waiting for him to act. To-day'
move, it is believed. Is designed to aolv
that problem, and the actual merger i
expected to follow soon.
The papers in the new incorporate

will be filed probably to-moirow, the at
tornevs said.

"The stock issued immediately," Mi
Piatt said, "will be to the value of $110
uOO.OOO for the purpose of carrying ov

certain plans of Armour Ac Co. certai
arrangements which they have in con

temptation.
"Mo ris & Co. have r.o Interest, in th

new company," Mr. Piatt said. "1 don
know that I can say anything furthe
Of course, this subsidiary oompan
would prove a convenient medium f'
carrying out any plans that Armour
I mitrhf liouo f'l.r nvtun/4lnfr tlmlr hills

tK'XV."
The proposed Armour-Morris mergt

has been hanging fire for several week
the first move havinj been made by
t >gden Armour. The consolidation plur
hive been denied by the Mo;rts Intel
ests, but Mr. Armour seemingly has pa!
little attention to these denials,
recently obtained the Government's sarn
tion for the merg'T. and financial cl:
cles have been expecting a ties' at
nounoement daily.

It was said in Wall Street circles yei
teniay that the financing In connectic
with the new Armour-Morris Corpora
tlon will he definitely decided upon
a few days. Conversations between A
mour A: Co. and a group of banket
headed by the Chase Securities Corpor
tlon have been going on for some tin
and, although many plans have bet
presented, the actual details of tl
financing have yet to be worked on
The contract between the bankers at
the company, has not yet been slgne
although negotiations are likely to
brought to a close any day.
One plan that Is said to have recelvt

the most consideration Includes a pit'
lie offering of *00,900.000 of tl
authorized $100,000,000 preferred sto<
land $50,000,000 5 per cent, long ter
bonds. -Part of the proceeds of th
sale would be used to redeem tl
$00,000,(100 7 per cent, ten year notes
Armour X- Co. now outstanding. Tl
notes are due in 1930, but they are r

d* rnahle at 105.
Armour & Co. at present has :

authorized capital stock of $400,000,0(1
of which $100,000,000 is preferred ai

tiie balance common stock, althoui
only a part of the common stock ev
was Issued.
MomH* a r-n hi. tin MM ano <>. <-,>r

mon stock and $10,000,000 In preferri
stock.

Auditors arc understood to have bei
at work in thp Chicago offices of bo
companies to obtain final figures of ti
physical property involved In the pr
posed merger, and speculation has p
the price on Morris & Co. at from $10(
000,000 to $1.10,000,000.

GOOD OUTLOOK SEEN IN CUBJ
Finance* More Stable anil Hesnl

of Hepreaslon Itelng Overcome

The 1923 outlook for business hetwei
Cuba anil the 1'nlted Stales is promi
Ing; stability Is being reached in ('
ban Government finance, and the r
suits of the recent depression are heir
overcome, according to the monthly r

view of the National Hank of Con
merit.
"The new year begins with hopef

auspices for Cuba," the review say
"Many sugar companies that have bei
operat.il for two seasons under final
rial supervision will ptobatily he ah
to take charge of their own destinf
this season. There is a good prospe
that Cuba will receive a satiafactoi
return for Its Immense contribution
the world's food supply. The reivu
sugar crop of 1921-22 was Just ufidi
< non.nao tons. The world crop, Inclui
Ir.g mnc and beef sugar. Is close to IS
000 000 tnna Thr» micrnr Inrlimtrv r*»i

rcanta « total Invcatmant of nboi
irc.n.non.ooo, of which t wn-.thlrrin In p
11matad to be Anierlenn capital."

ro 11, ami ihom hank ddm a.

The Coal and Iron National Bank lif
patd a bonua of 5 per cent, on all aa
nr>« f employees dt'rlnfir the toat yea
Tb» bn-ik alao darlared a rcRulnr laa:
to**!> dividend of It per cent., thla belli
Ita alxty-aixtli.

MONEY MARKET
TtjunnAT. nnorivntcn :n

t>. n> «-ala I T.netR
tll-h RK Year'« h!»!i.. «i,ow.. 4'4 Yenr'a low 2

timf. i.oans.
\fl-»d rnllata'al, fi" day* 4
Ml*«d rnllateral. 1»A day* 4
1 i*trtal*. n0 rt"v* 4
lnilu»"l»l*. I** dav* 4

COMMI-KOIAI. PAPKR.
TV 1 I to fl mnntt'" 4
Ot'c nan » ", 4 *o It montli* 4
DIM 111 NT K\TI". KK.HrPVI.: RANK.
Comm«r< ial paper. I.'. day*. 4, fiO to

<m>« 4, l.lhertr bond* ami Victory not*-*,
R) * 4, 1 ft "> < » *1<iy, 4 barker*' *>:irp

an>»* IB to lib -lay*. 4.
OPKN MAIIKK.T KATIC.

ra'l loan* anil am rptarv**.... » 4'*
DUrjUiit at* * on prima banker*- a ep

ansi" -I'f'bii* for purrhaaa by Kadaral ft'
». r»« bank*

Bid. A-k.l Bid. All
X4I nay a. 4 V. 4 »n da v. 41* 4
(Ul day* .. 4M, d (IPC day*. 4', 4

t irtitiMi tint sk si vrr.MKNr.
('baring linn- xi-hane- 4WMmn,n«

I nlain ft* federal Hen ,-ve <> i|
balancer, faa.<**>.Otai.

sll.VKH >1 M'.KKT.
Official liar "fiver III Net, York- I>omr b

|ift*.c., unchanged; foreign, down'i*I,<md(*rholiday; Mexican dollar*, 4TH'.. ui
changed.
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) Central Indiana F
*7% Cumulative P

Price 90 end Accrued Dm
Usted on the Chicago

The territory served include
prosperous and growing citii
with a total population in ex

Through the construction of
Don on its own coal lands, tht

< a comprehensive plan to pro\
mentsof this territory which
The consistent increase in e;

field for large and profitable
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\ Full information will b
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? I SEVERAL RAILROADS |(! SHOW INCOME GAINS!
s *

J.J
r-; N. V. Central Reports Slight 4

J; Peerease in NYt.Union
r-! Pacific Does Better.
V

The report of the New York Central
m Railroad Company to the Interstate
i- Commerce Commission of revenues and ^
in xpenses fur N"Ve 1> r and the eleven
r- months to November 30, 1922. Including 11

rs the Ohio Central lines, indicates a net It
V railway operating Income, after taxes. (,
is *c.. of $<1,936,833, a decrease of $328,- ^
n 073 compared with November, 1921, and
le for the eleven months of $46,934,288, a 11

it. decrease of $198,329 over the corre- :a
id spondirvr period of 1921. The ratio of ;;
d, operating expenses to operating reve-
Be rules for N vember, 1922, was 74.2 per

cent., aa compared with 69.8 per cent.
d for Novemher, 1921, and for the eleven I'
b- months to November 80, 1922, It was I'
ie 90.1. as compared with 79.4 for the $
U same eleven months of 1921. ;
ni The New York Central's operating
is revenufx inr .\'ivcmn(T were

tie! 112. an Increase of $7,366,049 over the I'
of same month la't year, and operating I
tie expense* were $27,01 4,225. an Increase
e- of $6,767,708. Operating revenues for C

the eleven months ended November $0 6
in were $328, 143.387. an Increase of $16.- l1

i0, 126.204 over the corresponding period |a
id last year, and operating expenses for c

;h the eleven months' tierlod were $263.- J
er 124.466. a gain of $15,448,569. P

The Union Pacific system reported a I'
n- net operating Income of $4,611,454 for r

»,i November, compared with $2,793,296 Inst I
year dross revenue for November was v

»n $18,650,233. against $1 7,272.21?, while I
Id xpt nee.s amounted to $12,635.83?. $
l,a against $1^.734,582 in 1821. For the 5
o- eleven months ended November 30 last
lit Ifrose was $175,73 4,890. against $183.),.827.298. while expenses were $131,088.- T

1007. against $136,394,555, and net of <1
329.897.669 compared with $32,769,398 d

s for the corresponding period of 1821. .$
The Delaware. Lackawanna and West- |*

!ern reported gross for November
amounting to $6,866,909, against $7,182.- c

455. He In ner after taxes was $385,447, t
seainst 41 728.236. while n-t operating s

Income wan >4*1 629. compared with j r
"* 3l.731.26S last year. J-'or the eleven I

month* ended November 30 last gross $
"

was $69,112.454, against $7P,6?3 440; p

Jl balance after taxes, $3,5!<3.?!)S. against t

$12,611,561. and net operating income, 1
$6.$.la.$02, against $13,070,433. d

j Railroad experts are following No- s

vember reports to find out the extent t

to which the heavy repair program* cut <>

Into the profits of the systems which h

I,", enjoyed more tlmn the usual flow of
J traffic during that month as a result a

of the postponement of the freight move F

tnent during the strike. Tn some cases a

f' the statements reflect greatly Improve*)
.conditions over last year, while In other- o

s'r the burden of equipment repair lias viry R

apparently been heavy.
Additional reports submitted yeeter- '

£ day to the Interstate Commerce Com- '

(j mission Included:
«- LOUISVILLE 41 NASHVILLE

1P22 1P2I j°
November gross $10,012,47! $ 763.106
Net operntlrg Ineome. 1,335,111 1.061,444' S
II month* »roe* 110.76U.621 10S.7l4.fiOl a1

Net operate c Income. 16.267,303 4.20U.SI I ri

PHILADELPHIA A READING. \
November »res» fS."!t.7S3 37.303,304. \
Net operating nrome 2.570. l.'W) 1 .MIS,S|;i ir

r" It month* rros* ... 73.076.'2a 79.OW.Pt3
ig Net operating Im-ome 12.6tVi.037 10,410,33s 71

CENTRAL OF GEORGIA
November :rro » $'.'. Hi" .5-40 31.741,32"
.Vet operating Inrorne. iS'.'.Tthl 177,002
11 months gro-s 2l.07S.aVl 20,3711.6*1 d

- n... . .... ,.
Nil iiiirraunii inrmii. n,

NBtV YORK. ONTARIO .» WEKTKKK "

«i November *ro*" (l.f>V..»ei »lIM.' h
Net opera 11 rut rteflcleiiry 1113,011 t.M.W at

\ tl month* irro** 11.3.70.472 I3.l3.7.ftl4n c,
N*t opern'lti* ln< om» 4t>7I.STll.n.VI

14 IIT'KI'AI/). ROOIIESTKR A PITTFRITRllH.
H November «ro** (2,2170,MM (1,147,.>71
H Net operating Inponi*. 3.7 :,!>.I2 «if».><4"<
< 11 month" I-' -* I4,n-H.|«t l8,17|),M4i. |

Net op*nA'l»« income 841,(114 37A.Ml
* FT. IMH.MS-SAN FRA.VriMT) 8 Y STKM
^ Nnvptrhir rrn*i (7,1rtO..*71 (7.0711,78'

K-nlnnr*" 'or lntere*t.. 1,117,111.1 1.1101),121
ftfl It .north* *r- - 7.7.212.114 71i.3IO.K2i '

1,7 O'nnrr for lnt*rr»l 1.7,414 42 10,10,7,0111 r

t- tl
11 ncom*. c(

ft 1TRM. M r.M f. Ell PI,

e S'. <linlf1' r.M of tlw RrhT Mill S'eel M

Company liavn r'fflVJ letters n.«U iiif ''
1 th>'lr " rlttrn i4**nt to tli* sale of (ho <11

company'* property to the Youngatown "

S'.oot .414.| T ill,' < 'ofnpo y ll I* "ill 1*

, that even r>. f.re th* latter oomp«ny'»
|. !».» r*l appro ,i tlt-» tl»,<l they had In

hand ,ns i-nt.' from moie than two-third*
the Brier Mill stockholder* It l« be- n|

", lirv- .l that the naent^ in being couvrbt
for the purpose of ultimately dlsitolvlrt*
the Brier Hill company.

A>
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5APITAL INCREASES
TO GO AS DIVIDENDS
Melons' Again Plentiful.
Virginia Railway Resumes

Cash Payments.

A special meeting of stockholders of
le Stromberg Carburetor Company of
.merlca, Inc., has been called for Janary10 to approve a proposed increase
i Its capital stock from 75,000 shares
5 150,000 shares of no par value. The
ot Ideation says the increase is needed
y the company for betterments and the
cqnisltlon of additional properties. Ofcialssaid that no stock dividend is
ontemplated.
Stockholders of "the Nleld MunufacturlgCompany of Boston have ratified a

roposal to Increase the stock from
800.000 to $1,200,000 by payment of a
0 per cent, stock dividend. The North
cranton Bunk of Scran'on. Fa., delateda 100 per cent, stock dividend on
Is $100,000 outstanding stock, payable
lecember 30.
The Virginia Railway and Power

iompany declared a cash dividend of
per cent, on its preferred stork, half
aynble January 20 next and half payhieon July 20 next. This is the first
ash dividend paid since July, 1019. In
anuary, 1921 and 1922, dividends of fi
>er cent, were paid in preferred stock.
ror the purpose of declaring a 50 per
ent. stock dividual stockholders of the
lorder City Manufacturing Company
rill meet on December 28 to Increase
is capital stock from $1,200,000 to
1.800.000. The capital stock of the
"urk Manufacturing Company has been
ncreased from $1,800,000 to $2,600,000.
The Motor Products Corporation of

Vtrolt has placed Its stock on an annual
Ilvldend basis of $7 a share through
'eclaratton of a quarterly dividend of
1.75 a share, payable February 1 to
took of record January 2G
The Staples Coal Company has In-

reased its capital stock from $1,407,000'
o $2,000,000. Of the new stock' 4,#90
hares will be distributed as a 33 1-3
>er cent, stock dividend. The tlarta
'roes has Increased Its stock from
90,000 to $240,000 for the purpose of
sylng a 300 per cent, stock dividend
0 stockholders of record, December
1 The Hamilton Kmery and Corun-
utn Company has Incrensed Its capital
lock from $40,000 to $200,000 through
he payment of a 400 per cent, stocit
Ivldend to holders of record Decerner1«
The Hankers Trust Company has been
dvlsad by the Ix>ndon secretaries of
land Mines, I<td., of the declaration of
n Interim dividend of so per cent.
qulvalent to four shillings sterling an
-dlnary share. The dividend will
i-.onnt to ten shillings sterling an
mtcrlcan share and will be paid In
"don on February 12. The Ventura
>n*' Hdated Oil Fields declared a reguirquarterly dividend of 75 rents a

hare, payable February 1 to holders
f record January 15.
Stockholders of the Hamilton Brown
hoe Company, St. I-ouls. declared a
lock dividend of $1,000,000. or 25 per
»nt. Stockholders of the Dartmouth
laiiufncturlns; Company, New Bedford.
Inew., approved a recommendation to
lerensr the common stock capital I* !
tlon from >2.000,000 fo >4.000,000 bv
icnns of a stock dividend of 100 per1 4

»nt.
A stock dividend of 100 per cent. wn>

eolaretl >ost<iday at a meeting of the
varil of 11t-o tors of tli. National State (ank of Elisabeth. N. J., to stock-
nlrlers of record December 22. Theock dividend was made payable Do-
rnbar 30.

RECORD CHAIN STORE SALES, f
s

lepnrt ment Store Vlnslness tlmi f
l.nnter This Month. n

Preliminary reports of December "
ties by the chain stores made to the p
tleral reserve agent here Indicate thai "

tere h.is been a substantial train as '

>mpared with the holiday season In r
revltnts yesrs.
Reports c.c erlna «ales during the first
vo weeks of Perembrr received from
ie lending department stores In this *

strict show an Increase of * per cent *

< compared with the correspondlnn '
erlort Inst year.

r
HVOMIM. Oil. ADV4NTKD. '

n
The Texas t'otrtpany has posted a price pt > 1.0r» a barrel for Halt Creek, \Vyo..
rude oil. This represents an Increase c
r 3R cents a barrel over tha prevloue I
rice. I
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The (

Dividend

No F
7%C
Com:

History and Pro\
laws of New J
operates sixte<
railroad prop<
7,000,000 bag!

Production.Sin<
16, and in 195
production of
Sugar industr;
the exceeding

Earnings.Prefer
of the compai
$16,926,700. ]
$33,308,340, <
of $20,434,79
actual earning
and all other
equal to over

' Assets.Summari
I $336 per shan
j $22,128,602, <

the Common

Preferred Stock I
as to assets as

the holders ol
amount shall'
of the Commc
ratably amon

the Common

It is expected that 1

The above stock

Price

Clark, Do
New

Uptown

at 41

BUY and sell se

small or large i
tax matters

TSSIIR drafts i

and letters of ci

parts of the wor

Kiddi
NawYork

17 Wail St.
45 E. 42nd St.

M

i,000 SHARES FOR ONE
IN EXCHANGE PROPOSAL

Zuba Company Plant to Dit
tribute New Stock.

A special meeting of the stockholder*
n the Cuba Company has been called
or early In February for the purpose of
ocurlng approval of a plan to exchange
he present 150,000 gar value stock for a

o par value Isifue on the baals of one
hare for 4,000 shares of the new, It Is
ropose<i to Issue 640,000 shares to be
xchunged for the 160 shares of 150,000
nr value of common stock. W. A MarIttianA Co. are expected to be Identity,!with the new Issue.
The present outstanding stock of the

"uba Company 1* quoted at around
100.000 a share.and ha* sold as high
s 1110,000 a share. It Is maintained
hat through the recapitalisation scheme
he holders of the snares of the ComanlaCutisra will be given the privilege
f fxchargir.g their stock for the r.ew
,', par value s ock of the Ojbfc Cornany,whiM. will mean placing the enIt»-preferred and common stock of the
ompany, as well as the debenture
winds, In the hands of the Cuba Com(any,Tha present profit and lota aur-

27, 1922.

68,000
Ireat Westei

(A NEW JERSEY

7% Cumulative
(Non-C
Par Va

is cumulative and payable quarterl
Dividend Exempt from Preser

THE INTERNATIONAL TRUST C

CAPITAL
runded Debt
Cumulative Preferred Stock . .

mon Stock ($25 par value) . .

oerties.The Great Western Sugar
fersey, is the largest producer of be<
en beet sugar factories in Colorado,
erties and limestone deposits, cons
5 per annum.

:e 1910 the Company has increased t
51, produced 7,361,000 one hundred
the United States. It is accredited i

y and based on an output of 7,000,0
ly low rate of less than $4.30 per b;

red dividends on the 1% Preferred £
ay in January, 1905. The amount
During this period of 17 years, 5
and surplus distributed as stock <

7, as shown in Balance Sheet of ft
5s, the total indicated earnings avai
charges from January, 1905, to ft
5.7 times dividend requirements or

zing from Balance Sheet as of ftla
c for every share of the outstandir
or $147 per share of total outstand
Stock there is a total equity junior
Provisions.The Charter of the Coi
well as to dividends. In case of liqu

* the Preferred Stock shall be paid
be payable to the holders of the Coi
>n Stock to the holders thereof, the
g all the shareholders without pre:
Stock.

:he Company will make application to

i> offered for subscription subj'i

$108 and accrued divi<

Age & Co.
York

We do not guarantee the statenr
but they are taken from source:

Investment and
Banking Service

Our Branch Office
) East 42nd Street is prepart

jcurities on commission a

nvestor regarding financ

payable in dollars or foi
edit in dollars or sterlini
Id.

Inquiries are invited

ER, PEABODY i
KtlflDllinva A003

Provldtnct

10 Wtybossct St.

plus of the Cuba Company and Its subsidiariesis placed at about $24,000,000.
to which another $0,000,000 will be
added through reappraisal of the propIerty.

CUDAHY PACKING CO.
REPORTS NET PROFIT

FVwf m ^nrninoc A r#

Larger Than in 1921.

The Cudahy Packing Company for
the year ending October 28 )s*t report*
a net profit of 11,231,499 after expenses
and Interest charges. equal after preferreddividend* to $3 78 a share on tho
J17,249,5i)0 common stock, In contrast
with a deficit of 31.5A9.563 In the precedingyear. Cross sales amounted to
31 AO, 1A4.000, against 3173.695,000 In the
previous year. Expenses. Interest,
charges. Ac,, totaled 3158,932,501. comparedwith 3175,264,643 a year previous.

Tr.e baiance sheet of Ociob'-r 2 8 la.»t
showed treat as«et» ard liabilities of
371.091462, against 3' 1.762 121 a year
previous. A' sets Induced 110,676.043
it, receivables. 31 1 694.533 In cash and
311.504.598 it. nventorles while liabilitiesIncluded 512.133,200 In notes payable.|2,9»r,.2S4 In accounts payable and
profit and lose surplus of $4,206,714.

S

V

Shares

n Sugar Cor
CORPORATION)

J
Preferred Stock
allable)
lue $100
y.January 2, April 2, July 2 and

it Normal Federal Income Tax

OMPANY, DENVER, REGISTRAR

.IZATION
Authorized Iss

. . . . $15,000,000 $15,0C
. . . . 15,000,000 15,0C

Company, which was incorporated
et sugar in the United States. The
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GREAT WESTERN SUGAR
STOCK IS PUT ON SALE

(Cumulative Preferred Issue
at $108 a Share.

An offer of 68,000 shares of 7 per
cent, cumulative preferred stock of the
Great Western Sugar Company Is being
made to-day by Clark, Dodgo A Co. and
Domlnlck A Dominlck at $108 and accrueddividend per share to yield 6.48
per cent. The slock Is non-callable and
has a par value of $100. It has equal
voting power with common stock.
The company, which was Incorporated

In New Jersey in 1905, la the largest
producer of beet sugar In the United
States, owning and operating sixteen
beet sugar factories In Colorado, Montana,Wyoming and Nebraska, with a

capacity of more than 7.000,000 hags a

year. In 1971 the company produced
7,561,000 100 pound hags of beet sugar,
or uhout 30 per cent, of the total productionof the United States. The companyIs said to be the lowest cost producerIn the Industry.
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WILSON & CHARDON
Members Consolidated Stock Exch. of N. Y.

62 Broadway New York
Telephone Whitehall 11811
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